ECONOMICS AND MANAGEMENT OF INTELLECTUAL PROPERTY
Department of Business Technology, Helsinki School of Economics Course (38E00100) 
Lecturers: 
Docent ("Adjunct Professor") Tuomas Takalo (tuomas.takalo at bof.fi) 


Docent ("Adjunct Professor") Mikko Välimäki (valimaki at hanken.fi) 


Guest Lecturers

Objectives: The objective is to equip the student with the necessary economic tools to evaluate the strategic and welfare importance of intellectual property and the various means to protect it, such as patents, copyrights and secrecy, as well as ways to generate revenue from intellectual property, such as licensing. 
Contents: The course approaches intellectual property primarily from economics and technology policy viewpoint and hence should be seen as a complement to a course on intellectual property law. Topics include but are not limited to: economic effects of patent duration and breadth, optimal design of patent policy, policy design and management of intellectual property when innovation is cumulative, the choice between patents and secrecy as an appropriability strategy, competition policy and IPRs, industry studies of innovation and IPRs (semiconductors, network industries, financial services).

The course involves some elementary microeconomic analysis. The basic concepts of microeconomics and game theory such as consumer and producer surpluses, dead-weight loss, Nash equilibrium, Bertrand and Cournot competition are quickly reviewed when needed. If these concepts are new, learning them may require some self-study by using, e.g, some intermediate microeconomics or industrial organization text book (see the reading list). 

Evaluation: I) Exam (60%), and II) Essay (40%) 
Exam: At least one exam question is based on guest lectures and at least one involves some elementary algebra or numerical examples.

Essay: Each student will be expected to complete a short (3-10) page essay during the lectures. The essay may deal with any topic related to the economics and management of intellectual property. A good topic for an essay would come from some current business or policy case. In such a case report, the issue at hand should be summarized, key business and policy tradeoffs isolated and placed in the context of the scientific literature. An essay could also summarize a topic that is covered by the course textbook but not by the lectures. Besides summarizing the topic, the analysis or results should be critically evaluated in the light of the literature and reality. The student should obviously resort to other material than just the text book. Yet another example of an essay would be a short evaluation of a scientific article. In such an evaluation the main parts of the article's analysis (theoretical, empirical, conceptual) should be described, the results summarized, and then the analysis and results should be critically evaluated. The essay can also consist of research proposal for the master thesis or a part of thesis. 

Further information on essay and exam during the course
Teaching: Spring 2008 14.1.-27.2. 
The lectures take place on Mondays and Wednesdays 10.00-11.30 at the lecture room CG-109 (KPMG)
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